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Good morning! 

 

Secretary Purisima wishes to express his gratitude for inviting him to deliver the opening 

remarks to the Fourth Anniversary Arangkada Philippines Anniversary Forum but is, 

unfortunately, unable to make it due to an important engagement. Instead, he has 

asked me to deliver these remarks. 

  

Arangkada, which means accelerate, is a fitting title for the forum, and in fact, it is a 

fitting word to describe the past four and a half years of President Aquino’s 

administration. With the guiding principle of “Good Governance is Good Economics,” 

President Aquino and his cabinet have been able to inspire confidence in local and 

foreign investors to invest in the Philippines. The Philippines has grown an average of 

6.0% since President Aquino took over, and the country has received our first ever 

investment grade ratings from major credit rating agencies. This is a testament to the 

true potential of the Philippines. 

  

However, this progress has always and needs to always be a joint effort between both 

the public and the private sectors if we truly wish to sustain inclusive growth for the 

Philippines. With this mindset, on December 1, 2010 – the Joint Foreign Chambers 

transmitted the first copy of “Arangkada Philippines 2010: A Business Perspective” to 

President Aquino. This advocacy paper was prepared by the seven members of the 

Joint Foreign Chambers of the Philippines and presented the results of nine Focus 

Group Discussions. 

  

In this paper, you highlighted seven sectors which have the potential to attract foreign 

investment, to create jobs, and to drive the country’s economic growth. In fact, these 

sectors have done just that. Agribusiness, while vulnerable to climate change, grew at 

4.8% during the last quarter of 2014 as a result of investments in high-yield seed 

varieties, farming technology, and improved agricultural infrastructure. For the full year, 

agriculture only grew 1.1%, highlighting the opportunity for the sector to grow even 

faster if we increase investments in agricultural infrastructure and technology such as 

post harvest facilities and the cold supply chain. 

  

The second sector, Information Technology and Business Process Outsourcing remains 

a strong pillar for jobs and revenue. The sector hopes to reach $21.0 billion US dollars 

in revenues for 2015, directly employing 1.2 million people. The industry has the 

potential to account for 9% of GDP. 

  



The third sector, creative industries contributed PHP 661.23 billion to the Philippine 

economy according to the Intellectual Office of the Philippines report released just last 

November 2014. RA10557, or the “Philippine Design Competitiveness Act of 2013,” will 

only further support the creative industries as the Philippines showcases its talents in 

design, aesthetics, and innovation. 

  

Infrastructure investment continues to increase as the national government continues 

increase its budget allotted for infrastructure. In 2015, we are expected to spend 4% of 

our GDP in infrastructure investments or P562.3 billion pesos. Moreover, the results of 

good governance have allowed the Aquino administration to leverage the private sector 

through PPP projects. As of February 18, 9 public private partnership projects with an 

estimated cost of $3 billion US dollars have already been awarded. While another 52 

projects are in various stages in the process, with 16 currently in the bidding stage. 

  

All of this investment would no doubt benefit manufacturing and logistics. In fact, since 

2010, the manufacturing sector has grown 7.9% on average yearly while mining has 

grown every year, averaging at 5.1%, compared with the contractions experienced 

almost every two to three years in the past (in 2001, 2004, 2006, 2008). 

  

Last but not least, we cannot forget about it being more fun in the Philippines. In 2014, 

we received $4.84 billion US dollars from 4.83 million tourists, representing a growth of 

10%. More interestingly, tourists are spending more in the Philippines, with average per 

capita expenditure at $1,180.41, up 27%. 

  

We have done this through President Aquino’s unwavering commitment to the principle 

of “Good Governance is Good Economics.” 

  

From only 50.21% of your recommendations with a rating of at least 4 stars, or with a 

rating of “Started”,  in 2011, only one year after you shared your report, we have jointly 

increased this to 70.56% in 2013. Today, as you present your fourth anniversary 

assessment, I look forward to hearing about our progress so that we may double down 

on our reforms to ensure that we can continue to grow twice as fast. 

  

Among others, the executive branch will continue to work with the legislative to ensure 

the Economic Development Cluster’s priority bills will be passed. These include, but are 

not limited to amending and shortening the foreign investment negative list, Fiscal 

Incentives Rationalization, Tax Incentives Monitoring and Transparency Act, the 

Customs Modernization and Tariff Act, and amendments to the BOT Law. 

  

You can be assured that we will continue on this path, and that macroeconomic policy 

will continue its strength as the country gears up towards faster economic growth that is 

inclusive and sustainable. 

  

Thank you and I wish you all a good conference. 
 


