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ARANGKADA PHILIPPINES: IMPLEMENTING THE TEN-POINT AGENDA 
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Welcoming Remarks 
Mr. Hiroshi Shiraishi 

President, Japanese Chamber of Commerce and Industry of the Philippines, Inc. 
  
Hiroshi Shiraishi: Thank you Froi for that really wonderful singing of the national anthem.  
 

His Excellency Sung Kim, Ambassador of the United States of America to the Philippines; His 
Excellency Jan Top Christensen, Ambassador of Denmark to the Philippines; Honorable Ernesto Pernia, 
Secretary, National Economic and Development Authority; Mr. George Barcelon, President, Philippine 
Chamber of Commerce and Industry; our many guests from the Philippine Government and media, 
business group partners who have taken tables in this beautiful ballroom, corporate and media 
sponsors, speakers, moderators, and panelists, foreign government and development agency guests, 
and other delegates, ladies and gentlemen, thank you for being with us today. 
 
            Welcome to all of you. As we say in Japanese, Yōkoso. Magandang umaga po. Good morning. 
  
            Our event today is the 6th annual forum organized by the Joint Foreign Chambers. Many of you 
have attended before. We welcome you back. And for those who are attending for the first time, we 
hope you will find joining us today to be a worthwhile experience.  
  
            This is our first forum since President Duterte became president, and the Joint Foreign Chambers 
decided our theme today would be “Arangkada Philippines: Implementing the Ten-Point Agenda.” 
             
            The Agenda was released in Davao by Finance Secretary Sonny Dominguez soon after the 
election. The Agenda became the policy outline of the Philippine Development Plan published a year 
later. 
  
            You will understand why the Joint Foreign Chambers are very supportive of the Ten-Point 
Agenda. Every policy advocacy in the Agenda was contained in our Arangkada publication, launched in 
2010. We welcome the Agenda because it is an excellent agenda to strengthen the Philippine economy, 
leading to more investment, more jobs, and less poverty. 
  
            Arangkada is a Filipino word meaning “to accelerate.” We are working for the Filipino economy to 
accelerate for the employer, the worker, the student, the farmer, the fisherman, and their families. 
  
            We are very optimistic about the Philippines, with its large English-speaking and young 
population, its strong economic growth, its abundant natural resources, and its location in ASEAN. 
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            It is a great honor for the Philippines to be the host this year for ASEAN as the regional group 
celebrates its 50th anniversary. The region now is home for nearly 650 million people and is sustaining 
economic growth at 5% a year. ASEAN has a total GDP of US$2.4 trillion, making it the world’s seventh 
largest economy after France, if it were one economy. Annual Foreign Direct Investment in ASEAN 
exceeds US$120 billion. Over 3 million new cars a year are sold in ASEAN. 
  
            For the members of the JFC, ASEAN and the Philippines are a very important place to be to do 
business and to expand our investments. You see that in various surveys of American, Australian, and 
European businessmen recently released   
 
            Most people agree that the Philippines is making considerable progress at realizing its potential to 
move upwards to middle income status and to reduce poverty. The Duterte Administration plans to 
reduce poverty by 1.5% a year, following the reductions in recent years brought on by higher growth. 
  
            The Philippine Development Plan for 2016 to 2022 and AmbisyonNatin that looks far forward to 
2040 chart paths to better lives for all Filipinos. 
  
            We are very pleased that foreign direct investment has increased in the 2014, 2015, and 2016 to 
record levels, 500% above 2010. But we would point out that the amount is still lower than other large 
ASEAN economies. The Philippines should receive more than 5% of the ASEAN total. FDI should and can 
be twice as high with the correct policies. It should exceed $10 billion a year. 
  
            What is preventing the country’s economic engine from running on all cylinders? The growth of 
business processing, manufacturing, and tourism has been high. But the growth of agriculture has been 
weak, and mining has moved backwards, despite its high potential.  
  
            Today we will hear from over 40 experts who will discuss important policies that impact on the 
country’s future prosperity. 
  
            We will learn from these discussions about connections between the Arangkada Philippines 
advocacy of the foreign chambers and the Duterte Administration’s Ten-Point Agenda. 
  
            We will also learn more about the challenges both the government and the business community 
face and solutions our experts recommend to increase investment and growth and jobs in the future. 
Thank you for listening. Go chōshu arigatōgozaimashita. Marming salamat po. 

 
 
 
 
 

 
 


