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SIXTH ARANGKADA PHILIPPINES ANNIVERSARY FORUM 
ARANGKADA PHILIPPINES: IMPLEMENTING THE TEN-POINT AGENDA 
September 14, 2017 | Marriott Grand Ballroom, Marriott Hotel Manila 

 
Introduction of Lifetime Achievement Awardee 

Mr. Shameem Qurashi 
Chairman, Philippine Association of Multinational Companies Regional Headquarters (PAMURI) 

 
Shameem Qurashi: Dear forum participants and distinguished guests. Thank you for being such a great 
audience throughout the day. 

 
 I am Shameem Qurashi, Chairman of PAMURI–Philippine Association of Multinational 

Companies Regional Headquarters based in the Philippines, who provide operational logistics and 
management support to parent companies and affiliates globally. They bring in substantial inward 
remittances, provide many jobs, and transfer across work human technology and human resources 
development. These activities are covered by Republic Act 8756 signed by then President Estrada in 
November 2000, which sets out how ROHQ will operate and the incentives provided to them. Before 
this act was signed, there were no ROHQs in the Philippines. Now, we approximately have 200, which 
we have been able to attract. This was possible because of our sustained efforts to attract MNCs to 
relocate in the Philippines.  We could not have succeeded without the support of various branches of 
government and the incentives provided under Republic Act 8756. In fact, the Philippines is the only 
country that has taken the initiative to pass specific laws to attract regional operating headquarters and 
has been successful to date. Due to our efforts and the support of the government, the Philippines has 
been recognized as a preferred site for regional headquarters despite efforts by other countries to 
attract them. We will continue to promote the Philippines and attract more MNCs to locate and stay in 
the Philippines. Provided that government, on their part, continue to support our efforts to maintain 
and improve conditions, which will attract major MNCs to choose the Philippines as a preferred site and 
remain in the Philippines. Thank you. 

 
Now, I am honored to announce the Lifetime Achievement Award for the 2017 Joint Foreign 

Chambers. This is the fifth time I am presenting this award. 
 
The criteria for the award is: 

 Persons of any nationality, 

 Who have spent their career in and reside in the  Philippines, and 

 Have for at least 25 years contributed significantly to improving the country’s business 
environment. 
 

Our awardees were recognized for outstanding service in both the public and private sectors. 
 
Some of our awardees are here. I recognize  
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 Our awardee in 2014 PEZA Director General Lilia de Lima                      

 Our awardee in 2015 Washington Sycip 
 

Our awardee in 2013 former president Fidel V. Ramos was here but we were told that he had to 
rush to the Palace for a meeting. We thank him for coming.                  
 

Also, our awardee in 2016 former secretary Robert R. Romulo has not been able to make it. 
 

And now for our 2017 award.  Let me tell you something about his background. 
 
Our awardee is Filipino, whose early schooling was at Don Bosco Academy in Pampanga, 

followed by a cum laude AB Economics degree from Ateneo de Manila, and a MA in Public Policy at the 
University of Wisconsin in the United States. Turning age 65 soon, he is the youngest of our awardees. 
He recently retired after over 40 years in public service in the same agency, where he rose through the 
ranks to become its head in 2005, after returning from an assignment representing his country with the 
International Monetary Fund.  After ending his first six year term as head, he was appointed to a second 
term, becoming the first chief of his organization to serve two terms for a total of twelve years under 
three Philippine presidents. He is a banker by profession. 

 
I am sure you have identity who he is now. 

 
He is none other than Amanda M. Tetangco, Jr. 

 
May I invite the Governor to join me for the award presentation? 
 
I also invite the presidents of the Joint Foreign Chamber and to come on the stage. 
 
Governor, I would like to briefly list a few of you accomplishments as BSP governor that were 

very important to the foreign investment community; 

 Managing inflation, the exchange rate, and the debt burden highly effectively; 

 Achieving record levels of reserves exceeding $80 billion US dollars; 

 Making reforms to increase the foreign banking presence in the Philippines; 

 Raising confidence of rating agencies to give investment grade ratings;  

 Emphasizing financial inclusion and financial education for young people; 

 Moving the World Economic Forum ranking of the Philippines for Macroeconomic 
Environment/Stability from 76th of 133 countries in 2009 to 20th of 138 countries in 
2016. This is ahead of Indonesia, Malaysia, and Vietnam in ASEAN; 

 Insulating and cushioning the Philippine banking system from volatility when the world 
outside was highly volatile; 

 Setting a great example of professional management in government and being 
repeatedly named among the top central bankers in the world; and  

 Making the BSP the top-rated agency in the Philippine Government. 
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We are grateful to you for your legacy, which will last long under you able successor, so that you 

will have more time for golf, travel, and leisure with your family. 
 
The award I am going to give you now reads: 
 

In recognition of outstanding contributions and superb 
leadership over several decades to achieving highly significant 

and lasting institutional and policy reforms of long-term benefit 
to the people and economy of the Republic of the Philippines. 

 
 Congratulations, Governor Tetangco. 
 
 I would request the governor to address us with a few words. Thank you. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 


