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Firm importing electric buses 

Philippine Daily Inquirer, May 1, 2011 

Amy Remo 

  

MANILA, Philippines—Daring the huge risks in 

investing in an infant Philippine electric vehicle 

industry, transport firm Green Frog Zero Emission 

Transport is bringing in 38 electric buses within the 

year. 

DepEd to hold more meetings on K + 12 

Philippine Daily Inquirer, April 27, 2011 

Tarra Quismundo 

  

IN PREPARATION for the phase-in of the new 12-

year basic education cycle in June, the Department of 

Education (DepEd) will be holding local 

consultations in the next three months to obtain 

inputs from students, parents, teachers and other 

sectors. 

 

JFC seeks reforms to cut local travel costs and 

scrap carriers tax 

Manila Bulletin, May 2, 2011 

Edu Lopez 

  

MANILA, Philippines — The Joint Foreign 

Chambers (JFC) and key stakeholders are pushing 

for the reform of the tax regime to cut the costs of 

travel in the country and attract more foreign tourists. 

 

Aquino sees increases in minimum wages 

Philippine Daily Inquirer, May 2, 2011 

Christine O. Avendaño 

  

MANILA, Philippines—In a Labor Day speech, 

President Benigno Aquino III Sunday said he 

expected minimum wage earners in Metro Manila to 

get a pay raise by next week, and the rest of them 

across the country within the month. 

 

 

 

Militants stage rallies nationwide 

 
Gov’t eyes shift to cash refunds from tax credits 

Business World, May 2, 2011 

Diane Claire J. Jiao 

A SHIFT to cash refunds from tax credits is being 

considered by the government in a bid to avoid 

unnecessary revenue losses and appease exporters. 

Revised REIT rules set public float compromise 

Business World, May 2, 2011 

N. J. C. Morales  

THE LONG-DELAYED real estate investment trust 

(REIT) law may finally be implemented after 

corporate regulators approved new implementing 

rules setting a compromise on public ownership 

limits. 

DMCI unit pushes expansion of Calaca facility  

The Philippine Star, May 2, 201 

Donnabelle L. Gatdula 

MANILA, Philippines - DMCI Power Corp., the 

power generation unit of the Consunji Group, is 

proceeding with the first phase of the expansion 

project for the 600-megawatt (MW) Calaca coal-

fired facility. 

House body conducts public hearing on 12-year 

education 

Business World, May 2, 2011 

N. M. Gonzales and L. G. Dumas  

THE HOUSE committee on basic education and 

culture has started consultative hearings with various 

sectors nationwide to gauge public sentiment on 12-

year basic education measures pending in Congress. 

 

 

 

 

Government urged to sell all remaining Napocor 
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Philippine Daily Inquirer, May 2, 2011 

Jaymee T. Gamil, Inquirer Bureaus 

  

MANILA, Philippines—Workers and activists 

Sunday marched on the streets of major cities across 

the country to demand higher wages amid rising 

prices and to protest contractualization, while the 

government held jobs fairs in every region. 

Gutierrez trial aborted: Winners and losers 

Philippine Daily Inquirer, May 2, 2011 

Amando Doronila 

  

OMBUDSMAN Merceditas Gutierrez resigned on 

Friday, barely a year shy of the end of her tenure in 

2012. The resignation averted what would have been 

the first bruising confrontation between President 

Benigno Aquino III and the preceding Gloria 

Macapagal-Arroyo administration over the holdover 

Ombudsman, who has been impeached by the House 

of Representatives and whose office is protected by 

the Constitution. 

Merciful 

Philippine Daily Inquirer, May 2, 2011 

Editorial 

  

THE DECISION of impeached Ombudsman 

Merceditas Gutierrez to resign from office by the end 

of this week came as a surprise, but it was not 

altogether unexpected. That is to say, the option of 

resignation had remained viable despite her spirited 

protestations. 

A war of religions 

Philippine Daily Inquirer, May 2, 2011 

Fr. Joaquin G. Bernas, S.J. / Sound Boarding – 

Opinion 

  

THE CONTROVERSY over the RH Bill is 

becoming or has become a war of religions. Pitted 

against each other are, on the one hand, ―good‖ 

Catholics, and, on the other, the Iglesia ni Cristo, 

Protestant denominations, Muslims and ―bad‖ 

Catholics. 

 

 

 

Rural bankers want entry of foreign investment 

Business Mirror, May 2, 2011 

Jun Vallecera 

assets 

The Philippine Star, May 2, 2011 

MANILA, Philippines - The country’s power 

producers are urging the government to sell all the 

remaining assets of the National Power Corp. 

(Napocor) to pave the way for true competition in the 

industry. 

Petron allots P75 billion for refinery conversion  
The Philippine Star, May 2, 2011 

Ma. Elisa P. Osorio 

MANILA, Philippines - Petron Corp., the country’s 

largest oil refiner, will invest P74.78 billion for the 

full conversion of its Limay refinery to cleaner white 

oil. 

Truck makers buck proposal to slash tariff  

The Philippine Star, May 2, 2011 

Ma. Elisa P. Osorio 

  

MANILA, Philippines - The Truck Manufacturers 

Association (TMA) is bucking proposals to 

implement a tariff reduction next year. 

EXCLUSIVE: 8 advance in LRT bid 

Business Mirror, May 2, 2011 

Lenie Lectura 

  

EIGHT of the 45 firms that want to operate and 

manage the two railway systems in Metro Manila 

have advanced to the next step toward being awarded 

a contract by the government. 

 

Global / Regional 
 

Cash-Hungry Indonesia Set to Host International 

Investment Conference 

Jakarta Globe, May 3, 2011 

Dion Bisara & Shirley Christie 

  

Amid Indonesia’s continuing efforts to lure badly 

needed foreign direct investment into the country, 

the Overseas Private Investment Corporation will 

hold its seventh international conference in Jakarta. 

   

 

 

 

 

 

http://newsinfo.inquirer.net/inquirerheadlines/nation/view/20110502-334133/Gutierrez-trial-aborted-Winners-and-losers
http://opinion.inquirer.net/inquireropinion/editorial/view/20110502-334119/Merciful
http://opinion.inquirer.net/inquireropinion/columns/view/20110502-334122/A-war-of-religions
http://www.businessmirror.com.ph/home/banking-a-finance/10566-rural-bankers-want-entry-of-foreign-investment
http://www.philstar.com/Article.aspx?articleId=681564&publicationSubCategoryId=66
http://www.philstar.com/Article.aspx?articleId=681569&publicationSubCategoryId=66
http://www.businessmirror.com.ph/home/top-news/10582-exclusive-8-advance-in-lrt-bid
http://www.thejakartaglobe.com/business/cash-hungry-indonesia-set-to-host-international-investment-conference/438962
http://www.thejakartaglobe.com/business/cash-hungry-indonesia-set-to-host-international-investment-conference/438962


RURAL BANK executives are moving heaven and 

earth to have just a line in the Rural Banking Act 

amended to reflect a radical shift in policy favoring 

the entry of foreign shareholders. They know 

convincing members of Congress to act on it will 

typically take two and a half years and this was why 

GM Bank president and chief executive officer 

Tomas Gomes IV has started the process of 

consulting lawmakers. 

 

DTI to craft comprehensive 5-yr dev't plan for 

garment and textile industry 

Manila Bulletin, May 3, 2011 

Bernie Cahiles-Magkilat 

 

MANILA, Philippines – The Garments and Textile 

Industry Development Office (GTIDO) is being 

tasked to craft a comprehensive industry plan that 

would set the direction of the industry in the next 

five years 2011-2016. 

DOTC wants study on Mindanao railway 

Business Mirror, May 3, 2011 

Lenie Lectura 

  

THE government wants a detailed feasibility study 

done first on the viability of the Mindanao railway 

system project before it can be offered to interested 

private investors. 

NAIA air traffic system below international 

standards - DOTC audit 

The Philippine Star, May 2, 2011 

Rainier Allan Ronda 

MANILA, Philippines -  An air traffic management 

system installed at the Ninoy Aquino International 

Airport (NAIA), worth P511 million, does not meet 

international civil aviation standards, according to 

the results of a technical audit made by the 

Department of Transportation and Communications 

(DOTC). 

Environment dep’t seeks ways for gov’t to collect 

more mining revenues 

Business World, May 2, 2011 

Eliza J. Diaz 

 

THE ENVIRONMENT department has declared its 

support for a Senate bill filed last week that seeks to 

raise the excise tax on mining and quarrying, in order 

to ensure that the government cashes in on high 

Indonesia Urged to Stop Throwing Money at Fuel 

Subsidies 

Jakarta Globe, May 3, 2011 

Francezka Nangoy & Dion Bisara 

  

The International Monetary Fund has urged the 

government to reconsider its priorities as it tries to 

spur Indonesian economic growth and create more 

jobs.   

 

Thai Prime Minister to Call Election 

The Wall Street Journal, May 2, 2011 

Leigh Murray, James Hookway and Almar Latour 

  

BANGKOK—Thailand's Prime Minister Abhisit 

Vejjajiva said he plans to dissolve the House of 

Representatives by Friday and call what he 

described as a landmark election for the Southeast 

Asian country, which has been plagued by deep 

and sometimes deadly political divisions. 

GE Remodels Businesses in India 

The Wall Street Journal, April 27, 2011 

Megha Bahree 

  

BANGALORE, India—As General Electric Co. 

assessed the lingering impact of the global 

financial crisis, it saw that some emerging 

markets—chief among them India—had come 

through the trauma better than the developed 

world. 

Costs of one-child policy 

The Wall Street Journal, May 1, 2011 

Tom Orlik 

  

Is one really best? New census data from China 

suggest the economic costs of Beijing's one-child 

policy are more serious than the government is 

prepared to acknowledge. 

 

Tsunami Speeds ‘Terminal Decline’ of Japan’s 

Fish Industry 

Bloomberg Businessweek, April 26, 2011 

Stuart Biggs, Kanoko Matsuyama and Frederik 

Balfour 

  

The wreckage of a 379-metric ton tuna boat blocks 

the road to the deserted fish market in Kesennuma, 

once Japan’s largest port for bonito and swordfish. 

Even after the debris from last month’s tsunami has 

been cleared away, the industry may never recover. 
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global metal prices. 
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